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Bitcoin (BTC)

C$8,323.99 (US$6,408.00)
October 15, 3:15 pm

■ General Cryptocurrency News:
• The US Senate Committee on Banking, Housing, and Urban Affairs held a
hearing last week where senators heard positive and negative views on
cryptocurrencies from a variety of market participants. The arguments centered
on the need to protect investors from fraudulent investment prospects and the
useful applications of digital assets to fix issues with traditional fiat currencies.
• The government of South Korea announced it would decide sometime in
November on whether it will allow ICOs in the country again. Financial regulators
have been conducting public surveys on the matter since September.
• A new report out from Crypto Fund Research shows that 90 cryptocurrency
hedge funds launched during the first three quarters of this year and that number
is projected to grow by 25% by the end of the year. Most new funds are based in
the United States; however, many come from Asia via Australia, China, and
Malta.
• In an interview with Fox Business, the US Commodity Futures Trading
Commission (CFTC) chair noted that institutional investors may help
cryptocurrencies to mature and move past their early speculation phase.
• Institutional money continues to step into crypto with the endowments of Harvard,
Stanford, Dartmouth, MIT and UNC joining Yale having each made at least one
investment in a crypto fund. It is estimated that the endowments have invested up
to tens of millions of dollars in the crypto funds.
■ BTC News:
• The first initial coin offering (ICO) on BTC is expected to launch later this year.
South Korean blockchain supply chain startup Temco is planning an ICO on a
BTC sidechain.
• BTC developer, Jimmy Song, caused an uproar last week by suggesting users
would be better off using credit cards for day-to-day payments as opposed to
BTC. His reasoning stemmed from it being “more rational and convenient” than
making multiple on-chain transactions.
■ Trading History YTD:
• Coming off all-time highs at the end of 2017, BTC has had had a tough year as it
has failed to break the descending triangle formation on its way back down to
~US$6,000. However, positive support has continued to come in around current
prices as participants wait to see if a bottom has formed.
■ Current Environment:
• BTC has been rangebound between US$6,200 and 6,600 this week as large
down and up moves have produced consistent volatility in this range. Volumes
continue to be in the range of 0.6 million coins traded per day.
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Coin Profile

Bitcoin
is
a
decentralized
coin
enabling
revolutionary means to exchange value across the
globe. It continues to be the biggest and most
influential coin, encouraging peer-to-peer payment
networks powered by its users with no central or
middle authority.
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Ether (ETH)

C$262.39 (US$202.00)
October 15, 3:15 pm

■ ETH News:
• A new report released by the World Trade Organization (WTO) praised ETH for
its resilience to cyber attacks. However, it also highlighted the fact that it may
face potential scaling challenges as it currently can only handle ~20 transactions
per second compared to ~2,000 that the Visa network facilitates.
• New York University (NYU) professor, Nouriel Roubini, accused Ethereum
founders Vitalik Buterin and Joseph Lubin of leading a pre-mining scam of ETH
which allowed them to steal 75% of supply to become billionaires. Buterin
responded on the same day by providing a link to his largest digital wallet which
holds ~365 ETH and noting that he never held more than ~0.9% of overall ETH
supply.
■ Trading History YTD:
• Despite rallying aggressively in April 2018, ETH has continued to fall during the
spring and summer. Small plateaus have consistently broken lower on high
volume.
■ Current Environment:
• The thin trading range on ETH broke lower to ~US$200 on October 11.
• Volumes have echoed this sentiment as average coins traded during the week
were 7 million per day, down from recent highs of 10 million in mid-September.
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Coin Profile

Ethereum is a decentralized platform that runs
smart contracts: applications that run exactly as
programmed without any possibility of downtime,
censorship, fraud or third-party interference. These
apps run on a custom built blockchain. Ether is the
cryptocurrency generated by and used on the
Ethereum platform.
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Bitcoin Cash (BCH)
C$577.02 (US$444.20)
October 15, 3:15 pm

■ BCH News:
• BCH developers published Tokenshuffle last week, a platform to try to
anonymize BCH transactions.
■ Trading History YTD:
• After rallying throughout May, BCH has ground slowly downward alongside the
general cryptocurrency markets over the course of the summer and into the fall.
■ Current Environment:
• BCH broke lower last week as the price of the coin declined from its near-term
high of US$588 to ~US$444 at the time of print.
• Volumes have continued to fall in the short-term as average coins traded during
the week was 0.7 million per day.
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Coin Profile

Bitcoin Cash is peer-to-peer electronic cash for
the Internet. It is fully decentralized, with no central
bank and requires no trusted third parties to operate.
Bitcoin Cash is the continuation of the Bitcoin project
as peer-to-peer digital cash. It is a fork of the Bitcoin
blockchain ledger, with upgraded consensus rules
that allow it to grow and scale.
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Litecoin (LTC)
C$69.18 (US$53.26)
October 15, 3:15 pm

■ LTC News:
• In a new interview, LTC founder Charlie Lee, affirmed the organic strength of
cryptocurrencies and why their decentralized nature will allow them to survive in
the long term as it only takes one or two people to support them. He went on
further to explain that adoption is the key to making LTC ‘sound money’.
■ Trading History YTD:
• Since December 2017 which saw LTC rally more than 400%, the price of LTC
has steadily declined throughout 2018. Some counterrallies have been seen
since then, but nothing that has broken the descending triangle formation.
• Volumes have started to rise in LTC after stabilizing at four million coins traded
per day.
■ Current Environment:
• LTC broke lower last week from its tight trading range at ~US$58 to trade at US
$53 at the time of print. Volumes have consistently remained elevated above
the four million coins range.
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Coin Profile

Litecoin
is
a
peer-to-peer
cryptocurrency
and open source software project released under
the MIT/X11 license. Creation and transfer of
coins is based on an open source cryptographic
protocol and is not managed by any central authority.
The coin was inspired by, and in technical details is
nearly identical to, Bitcoin.
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DASH (DASH)
C$215.74 (US$166.10)
October 15, 3:15 pm

■ DASH News:
• A key DASH developer, Dash Labs, noted in a reddit post last week that
“development is underway on multiple projects working via the DASH
blockchain” and added that the team has been working tirelessly to make
progress as they have already managed to penetrate a few different markets. A
key area of focus for the team is to continue supplementing the scaling abilities
of Dash to ‘future-proof’ it.
• A digital asset evaluator, Crypto Briefing, released their initiating report on
DASH in which they awarded it a ‘B’ rating. The report praised the unique
mining reward split of the cryptocurrency but cited the major reason for the
lower rating as the delays from the original roadmap of the platform
development timeline.
■ Trading History YTD:
• The price of DASH has trended negatively over the past year despite various
counterrallies and a recent rise in volume due to increased adoption.
• Market participants have attributed this year’s decline to sentiment in the overall
crypto markets as well as the coin more than quadrupling in price during late
2017.
■ Current Environment:
• After consolidating sideways in the US$180s, DASH broker lower last week to
trade at US$165 at the time of print. Volumes have also continued to fall; during
the week the average coins traded was 0.6 million per day.
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Coin Profile

Dash is an open source peer to peer cryptocurrency.
On top of Bitcoin's feature set, it currently offers instant
transactions, private transactions and operates a selfgoverning and self-funding model that enables the
Dash network to pay individuals and businesses to
perform work that adds value to the network. Dash's
decentralized governance and budgeting system
makes it a decentralized autonomous organization.
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DISCLAIMER

The information contained in this report has been compiled by Bitvo (Bahamas) Inc. (“Bitvo”) from sources believed to be reliable, but
no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to its accuracy, completeness
or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are
subject to change without notice and are provided in good faith but without legal responsibility. Nothing in this report constitutes legal,
accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has
been prepared without regard to the individual financial circumstances and objectives of persons who receive it. The cryptocurrencies
or services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you
are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer to sell or a solicitation of an offer to
buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original
capital may occur. The cryptocurrency market is volatile and rapidly changing and, as a result, the latest published reports available to
clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not,
and under no circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any
person or company that is not legally permitted to carry on the business of a securities broker or dealer in that jurisdiction. To the full
extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or
consequential loss arising from any use of this report or the information contained herein. No matter contained in this document may
be reproduced or copied by any means without the prior consent of Bitvo.
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