Bitvo.com

Bitcoin (BTC)

C$8,578.21 (US$6,625.02)
October 9, 4:00 pm

■ General Cryptocurrency News:
• One of the most influential endowment fund managers, Yale’s endowment fund,
increased its crypto exposure by investing in the $400 million crypto fund,
Paradigm. Yale is also an investor in Andreesen Horowitz’s $300m crypto fund.
• In an industry first, Gemini exchange announced last week that it has obtained
insurance coverage for all digital assets it holds in custody. The move comes as
insurance underwriters are becoming more comfortable with custodial best
practices and digital assets in general.
• A new report out by the Wall Street Journal last week shows that automated
trading programs can and do manipulate digital currency prices on various
exchanges.
• Such strategies use what is called ‘spoofing’ where traders add outsized bid or
offer orders only to retract them quickly after falsely signaling to the market that
such supply was coming. Spoofing was outlawed in US stock and futures
markets in 2010.
• The paper cites a lack of proper regulation as the main condition which allows
these programs to execute such strategies.
• Bloomberg reported last week that institutional investors have replaced high-net
worth individuals as the biggest buyers of cryptocurrencies in transactions over
US$100,000. The report went on to note that most buying has been in the overthe-counter (OTC) market and that the recent stability in prices has buoyed
sentiment in traditional investing circles.
■ BTC News:
• Late Thursday, the SEC announced it had set another arbitrary deadline of
October 26 for accepting opinions and reviewing the nine BTC ETF applications
it currently has in review.
• Market participants lambasted the centralized way BTC’s core developers fixed a
recent bug in the code by coordinating behind closed doors with BTC miners.
Furthermore, its was noted that the centralization issue would need to be
rectified for mass retail adoption to occur.
■ Trading History YTD:
• Coming off all-time highs at the end of 2017, BTC has had had a tough year as it
has failed to break the descending triangle formation on its way back down to
~US$6,000. However, positive support has continued to come in around current
prices as participants wait to see if a bottom has formed.
■ Current Environment:
• BTC has been rangebound between US$6,400 and 6,700 last week as higher
lows increasing above US$6,000 have been established since early-August.
Volumes continue to be in the range of 0.6 million coins traded per day.
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Coin Profile

Bitcoin
is
a
decentralized
coin
enabling
revolutionary means to exchange value across the
globe. It continues to be the biggest and most
influential coin, encouraging peer-to-peer payment
networks powered by its users with no central or
middle authority.

All figures in USD$, unless otherwise specified
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Ether (ETH)

C$294.32 (US$227.31)
October 9, 4:00 pm

■ ETH News:
• On Wednesday, Ethereum core developers announced plans to delay the launch
of the previously mentioned system update, Constantinople. The main reason
cited by the Ethereum Foundation was to allow additional time for client nodes
operators to address system vulnerabilities found in the upgrade.
• A luxury Manhattan condo has been tokenized on the Ethereum blockchain.
Tokenization will allow for the ownership of fractional shares of the East Village
condo.
• Two of the largest enterprise blockchain standards, Enterprise Ethereum Alliance
and Hyperledger, announced this past week that they would join each other’s
organizations as associate members.
■ Trading History YTD:
• Despite rallying aggressively in April 2018, ETH has continued to fall during the
spring and summer. Small plateaus have consistently broken lower on high
volume.
■ Current Environment:
• ETH volatility has continued to decline as the coin traded in its narrowest range
since the 2017 bull run.
• Trading slowly pushed ETH to the top of its US$220-230 range by the end of the
week.
• Volumes have echoed this sentiment as average coins traded during the week
were 7 million per day, down from recent highs of 10 million in mid-September.
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Coin Profile

Ethereum is a decentralized platform that runs
smart contracts: applications that run exactly as
programmed without any possibility of downtime,
censorship, fraud or third-party interference. These
apps run on a custom built blockchain. Ether is the
cryptocurrency generated by and used on the
Ethereum platform.

All figures in USD$, unless otherwise specified
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Bitcoin Cash (BCH)
C$666.22 (US$514.53)
October 9, 4:00 pm

■ BCH News:
• Adoption of BCH at point of sale continues to accelerate as the event ticketing
platform, BigTickets.com, announced this week that they are now accept the coin
through Bitpay for payment.
• In a Bitcoin.com interview, Bitcoin Cash proponent, Roger Ver, promoted the
benefits of BCH as more vendors are now using it for real world payments.
■ Trading History YTD:
• After rallying throughout May, BCH has ground slowly downward alongside the
general cryptocurrency markets over the course of the summer and into the fall.
■ Current Environment:
• BCH gave back some of its gains from last week as the price of the coin declined
from its near-term high of US$588 to ~US$515 at the time of print.
• Volumes also fell from the short-term high of two million coins per day to 0.8
million coins.
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Coin Profile

Bitcoin Cash is peer-to-peer electronic cash for
the Internet. It is fully decentralized, with no central
bank and requires no trusted third parties to operate.
Bitcoin Cash is the continuation of the Bitcoin project
as peer-to-peer digital cash. It is a fork of the Bitcoin
blockchain ledger, with upgraded consensus rules
that allow it to grow and scale.
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Litecoin (LTC)

C$75.59 (US$58.38)
October 9, 4:00 pm

■ LTC News:
• Secured Automated Lending Technology (SALT), a platform that offers
blockchain-backed loans, is now accepting LTC (in addition to BTC and ETH) as
collateral as part of the platform’s endeavor into the growing crypto-lending
ecosystem.
• SALT has made a name for itself as a top liquidity provider for large-scale
cryptocurrency investors, including miners.
■ Trading History YTD:
• Since December 2017 which saw LTC rally more than 400%, the price of LTC
has steadily declined throughout 2018. Some counterrallies have been seen
since then, but nothing that has broken the descending triangle formation.
• Volumes have started to rise in LTC after stabilizing at four million coins traded
per day.
■ Current Environment:
• LTC continued to trade in a tight formation last week as the relative low of the
coin moved from $50 to $55 and the trading range settled between US$55-60.
• Volumes have consistently remained elevated above the four million coins range.
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Coin Profile

Litecoin
is
a
peer-to-peer
cryptocurrency
and open source software project released under
the MIT/X11 license. Creation and transfer of
coins is based on an open source cryptographic
protocol and is not managed by any central authority.
The coin was inspired by, and in technical details is
nearly identical to, Bitcoin.
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DASH (DASH)
C$232.99 (US$179.94)
October 9, 4:00 pm

■ DASH News:
• Developers noted that the Venezuelan state-owned cryptocurrency, the Petro,
most likely plagiarized a large part of its white paper from the GitHub code
repository of DASH.
• DASH entrepreneurs in Brazil have introduced new POS terminals which act as
separate cryptocurrency depositories. The terminals work in such a way that a
QR code is displayed on the e-paper and then once confirmed, make a noise to
let customers know that the DASH transaction has been completed.
• Over the past month the number of merchants accepting DASH worldwide has
surged 21% to ~3,600, with the majority being South American countries.
Proponents of DASH have noted that this already far exceeds projections of the
Bitcoin Lightning network adoption at the end of 2019.
■ Trading History YTD:
• The price of DASH has trended negatively over the past year despite various
counterrallies and a recent rise in volume due to increased adoption.
• Market participants have attributed this year’s decline to sentiment in the overall
crypto markets as well as the coin more than quadrupling in price during late
2017.
■ Current Environment:
• DASH continued to consolidate sideways in the $US175-190 range last week
despite volumes falling below the relative June-July high of one million coins per
day.
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Coin Profile

Dash is an open source peer to peer cryptocurrency.
On top of Bitcoin's feature set, it currently offers instant
transactions, private transactions and operates a selfgoverning and self-funding model that enables the
Dash network to pay individuals and businesses to
perform work that adds value to the network. Dash's
decentralized governance and budgeting system
makes it a decentralized autonomous organization.
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DISCLAIMER

The information contained in this report has been compiled by Bitvo (Bahamas) Inc. (“Bitvo”) from sources believed to be reliable, but
no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to its accuracy, completeness
or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are
subject to change without notice and are provided in good faith but without legal responsibility. Nothing in this report constitutes legal,
accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has
been prepared without regard to the individual financial circumstances and objectives of persons who receive it. The cryptocurrencies
or services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you
are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer to sell or a solicitation of an offer to
buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original
capital may occur. The cryptocurrency market is volatile and rapidly changing and, as a result, the latest published reports available to
clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not,
and under no circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any
person or company that is not legally permitted to carry on the business of a securities broker or dealer in that jurisdiction. To the full
extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or
consequential loss arising from any use of this report or the information contained herein. No matter contained in this document may
be reproduced or copied by any means without the prior consent of Bitvo.
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