Bitvo.com

Bitcoin (BTC)

C$8402.34(US$6,414.36)
November 5, 3:15 pm

■ General Cryptocurrency News:
• In a new markets report, Morgan Stanley called Bitcoin and altcoins a “new
institutional investment class since 2017.” The bank’s commentary in the report
leans bullish as it goes on to note that the major developments in the next year
will be the formation of new funds targeting cryptocurrencies and the growth of
the related futures market.
• NASDAQ announced this week that its proprietary market surveillance
technology can “stamp out manipulation” in cryptocurrency markets. The
company claims to have invested “decades” developing such tools to catch and
prevent market manipulation. Gemini exchange was the first crypto customer of
the new SMARTS Market Surveillance technology.
• The SEC announced that it has shut down more than a dozen ICOs in the past
year due to fraudulent token sales. A spokesperson for the agency noted that
ICO fraud continues to be a top concern for the agency as cyber-related
misconduct levels have grown in cryptocurrency boom.
■ BTC News:
• In an interview with Bloomberg, Xapo founder Wences Casares, stated that he
believes BTC at its current stage is comparable to the early days of the internet
in 1992 and that it will take at least seven years to determine whether it will be
successful. Furthermore, he noted that he believes BTC will not replace fiat
currencies as “it does not make any sense” because fiat currently derives its
value from a central authority.
■ Trading History YTD:
• After touching all-time highs at the end of 2017 only to decline for most of 2018,
positive support has continued for BTC around current prices in the mid-US
$6,000s as participants wait to see if a bottom has formed.
■ Current Environment:
• BTC’s trading range has narrowed in the past week to US$6,350 and 6,500 this
past week as coin volatility continues to make new lows. At the time of print, the
coin is trading in the middle of this range at US$6,400. Volumes continue to be in
the range of 0.6 million coins traded per day.
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Coin Profile

Bitcoin
is
a
decentralized
coin
enabling
revolutionary means to exchange value across the
globe. It continues to be the biggest and most
influential coin, encouraging peer-to-peer payment
networks powered by its users with no central or
middle authority.

All figures in USD$, unless otherwise specified
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Ether (ETH)

C$271.17 (US$207.47)
November 5, 3:15 pm

■ ETH News:
• Ernst & Young announced their Ops Chain Public Edition prototype will be the
first zero-knowledge proof to bring private transactions to the Ethereum
blockchain. The tool will allow two parties to complete a transaction to prove its
validity without revealing the specifics of the transaction.
• One of the early Bitcoin block explorers, BTC.com, has announced the release
of a new Ethereum block explorer to rival the likes of other popular explorers
like etherscan.io.
• Vitalik Buterin announced in his keynote presentation for the Devcon4
conference that ETH 2.0 will be coming in the near future as proper testing
allows the final changes to be made before the full release. The update is said
to be the consummation of several years of research after the release of ETH
1.0.
■ Trading History YTD:
• Despite rallying aggressively in April 2018, ETH has continued to fall during the
spring and summer. Small plateaus have consistently broken lower on high
volume.
■ Current Environment:
• Similar to the rest of the space, ETH narrowed its trading range this week
between US$197 and $208; volatility continues to fall.
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Coin Profile

Ethereum is a decentralized platform that runs
smart contracts: applications that run exactly as
programmed without any possibility of downtime,
censorship, fraud or third-party interference. These
apps run on a custom built blockchain. Ether is the
cryptocurrency generated by and used on the
Ethereum platform.

All figures in USD$, unless otherwise specified
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Ripple (XRP)

C$0.62(US$0.48)
November 5, 3:15 pm

■ Ripple News:
• CMC Markets announced that it had added contracts for difference for XRP as
it responds to increased demand from customers. At launch, the company only
offered BTC & ETH products.
• Ripple’s Japanese banking partner, SBI Group, announced it was in
negotiations with the R3 Corda blockchain platform to develop a R3 based
product that would ensure more extensive usage of XRP.
■ Trading History YTD:
• XRP sustained a parabolic rise like the rest of the space at the end of 2017 and
has since fallen back to pre-December levels. Along the way, sharp rallies have
occurred only to sell back to trend.
■ Current Environment:
• XRP traded in a tight range of US$0.44-0.48 after rallying aggressively the
week before.
• Volumes per day averaged 800 million, this marks a slowdown from the nearterm high of 4 billion per day that traded during the late-September news of
Ripple’s XRapid product expanding globally.
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Coin Profile

XRP is the native currency of the Ripple network, which
is a real-time gross settlement system, currency
exchange and remittance network created by Ripple
Labs Inc., a U.S.-based technology company. The
Ripple network is built upon a distributed open source
internet protocol, supports tokens representing fiat
currency or cryptocurrency and purports to enable
secure, instantly and nearly free global financial
transactions of any size with no chargebacks.

All figures in USD$, unless otherwise specified
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Bitcoin Cash (BCH)

C$726.65(US$554.60)
November 5, 3:15 pm

■ BCH News:
• CMC Markets announced that it had added contracts for difference for BCH as
it responds to increased demand from customers. At launch, the company only
offered BTC & ETH products.
• SMS functionality for BCH commerce has continued to expand as the point of
sale application, Anypay, announced that it now has functionality for customers
to pay with BCH through the Cointext system.
• French cold wallet provider, Ledger, announced that its contingency plans for
the upcoming scheduled hard-fork on November 15 will be to pause BCH
services on the date as the company waits until a new dominant chain appears.
■ Trading History YTD:
• After rallying throughout May, BCH has ground slowly downward alongside the
general cryptocurrency markets over the course of the summer and into the fall
■ Current Environment:
• BCH spiked sharply over the weekend in response to Binance's announcement
of supporting BCH's upcoming hard fork.
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Coin Profile

Bitcoin Cash is peer-to-peer electronic cash for
the Internet. It is fully decentralized, with no central
bank and requires no trusted third parties to operate.
Bitcoin Cash is the continuation of the Bitcoin project
as peer-to-peer digital cash. It is a fork of the Bitcoin
blockchain ledger, with upgraded consensus rules
that allow it to grow and scale.

All figures in USD$, unless otherwise specified
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Litecoin (LTC)
C$69.80(US$53.29)
November 5, 3:15 pm

■ LTC News:
• CMC Markets announced that it had added contracts for difference for LTC as it
responds to increased demand from customers. At launch, the company only
offered BTC & ETH products.
• Lite.IM, an LTC wallet provider, announced that it has added Facebook
messenger to its list of supported platforms. Customers will now be able to
easily add their existing wallet to their messenger page and directly send LTC
between messenger users.
■ Trading History YTD:
• Since December 2017 which saw LTC rally more than 400%, the price of LTC
has steadily declined throughout 2018. Some counterrallies have been seen
since then, but nothing that has broken the descending triangle formation.
• Volumes have started to rise in LTC after stabilizing at 4 million coins traded
per day.
■ Current Environment:
• LTC consolidated into a tighter trading range of US$51-54 with coinciding fall in
volatility as the coin mostly traded flat during the week. After peaking in earlySeptember at 8 million coins per day, volumes averaged ~7 million coins per
day last week.
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Coin Profile

Litecoin
is
a
peer-to-peer
cryptocurrency
and open source software project released under
the MIT/X11 license. Creation and transfer of
coins is based on an open source cryptographic
protocol and is not managed by any central authority.
The coin was inspired by, and in technical details is
nearly identical to, Bitcoin.

All figures in USD$, unless otherwise specified
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DASH (DASH)
C$215.13 (US$164.22)
November 5, 3:15 pm

■ DASH News:
• DASH continues to expand in SE Asia as DASH Thailand was set up this past
week as a decentralized autonomous organization (DAO). The DAO is aiming
to increase DASH adoption in Thailand by users and merchants and noted that
it sees a large market opportunity for DASHs use in its vibrant tourism industry.
• DiscoverDASH announced that the cryptocurrency had passed 4,000 active
merchants on Halloween in addition to also reaching a new all-time high
hashrate of 2.89 petahashes. The previous high was 2.63 during the late-2017
high of $1,500/DASH.
■ Trading History YTD:
• The price of DASH has trended negatively over the past year despite various
counterrallies and a recent rise in volume due to increased adoption.
• Market participants have attributed this year’s decline to sentiment in the overall
crypto markets as well as the coin more than quadrupling in price during late
2017.
■ Current Environment:
• DASH traded negative for the majority of last week as it returned to its early
October low of US$153. But over the last 48 hours it has jumped up to prices
not seen since mid October.
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Coin Profile

Dash is an open source peer to peer cryptocurrency.
On top of Bitcoin's feature set, it currently offers instant
transactions, private transactions and operates a selfgoverning and self-funding model that enables the
Dash network to pay individuals and businesses to
perform work that adds value to the network. Dash's
decentralized governance and budgeting system
makes it a decentralized autonomous organization.

All figures in USD$, unless otherwise specified
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Ethereum Classic (ETC)

C$12.20(US$9.32)
November 5, 3:15 pm

■ ETH Classic News:
• The ETH special projects platform announced that it will be donating 15,000
ETH to the Ethereum Classic Cooperative; the donation is to ensure that the
Ethereum Foundation continues to invest in ETC to maintain a positive-sum
relationship.
■ Trading History YTD:
• ETC has exhibited a similar descending triangle pattern after rising more than
400% in late 2017. Small rallies in early May and August have been sold as the
coin has now arrived at levels last seen before the large 2017 rise.
■ Current Environment:
• ETC has been trading in a tight range over the last week with prices sitting
between $8.80 and $9.45.
• Volumes continue to average around 13 million coins traded per day.
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Coin Profile

Ethereum Classic is an open-source, public,
blockchain-based distributed computing platform
featuring smart contract functionality.

All figures in USD$, unless otherwise specified

Page 7 of 8

Bitvo.com

November 5, 2018

DISCLAIMER

The information contained in this report has been compiled by Bitvo (Bahamas) Inc. (“Bitvo”) from sources believed to be reliable, but
no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to its accuracy, completeness
or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are
subject to change without notice and are provided in good faith but without legal responsibility. Nothing in this report constitutes legal,
accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has
been prepared without regard to the individual financial circumstances and objectives of persons who receive it. The cryptocurrencies
or services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you
are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer to sell or a solicitation of an offer to
buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original
capital may occur. The cryptocurrency market is volatile and rapidly changing and, as a result, the latest published reports available to
clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not,
and under no circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any
person or company that is not legally permitted to carry on the business of a securities broker or dealer in that jurisdiction. To the full
extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or
consequential loss arising from any use of this report or the information contained herein. No matter contained in this document may
be reproduced or copied by any means without the prior consent of Bitvo.
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