Bitvo.com

Bitcoin (BTC)

C$6,421 (US$4,902)
November 19, 6:00 pm

■ General Cryptocurrency News:
• In a new IMF presentation during the Singapore Fintech festival, Christine
Lagarde, stressed the need for financial institutions to adapt to changes in
currency needs as society evolves. During the speech she stated central banks
should consider the "possibility of issuing a digital currency," laying out three
ways it "could satisfy public policy goals" or "provide what the private sector
cannot."
• The central banks of Canada, England, and Singapore released a report which
explores the use of potential wholesale central bank digital currencies. Main
challenges cited in it revolve around the current challenges that the banks’
legacy real time gross settlement systems (RTGS) face; such as old
infrastructure, limited access by select financial institutions, lack of
transparency, and overall foreign exchange costs.
• Bank of America has been awarded a US patent for its proprietary system
which allows enterprises to store customer’s crypto deposits. First filed in
mid-2014, the patent outlines potential interactions between a client’s
cryptocurrency holdings and an enterprise account functioning to securely store
them.
• Warren Davidson, a US Congressman from Ohio, announced his plans to
introduce a bill which would allow ICOs to ‘sidestep’ US Securities laws. The bill
would propose categorizing ICOs at the federal and state levels as products
rather than securities, thereby removing them from the jurisdiction of the SEC.
■ BTC News:
• Lolli, a BTC rewards platform, has raised $2.25 million in seed funding from
investors including Bain Capital Ventures and Digital Currency Group. Lolli
allows users to earn BTC when they shop at one of its partner brands, such as
Walmart and Marriott.
■ Trading History YTD:
• After touching all-time highs at the end of 2017, BTC has trended lower for most
of 2018.
■ Current Environment:
• BTC broke lower through its long-term floor of US$6,000 on November 13. The
floor was originally reached in early June of this year. The break lower comes
after a time where volatility was the lowest on record. Volumes were heavy as
coins traded this week averaged 0.8-1mm coins traded per day.
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Coin Profile

Bitcoin
is
a
decentralized
coin
enabling
revolutionary means to exchange value across the
globe. It continues to be the biggest and most
influential coin, encouraging peer-to-peer payment
networks powered by its users with no central or
middle authority.
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Ether (ETH)

C$197 (US$149)
November 19, 6:00 pm

■ ETH News:
• US investment firm, Susquehanna, released analysis which shows that mining
ETH with a graphics processing unit (GPU) has become unprofitable with the
most recent fall in price. In addition, the analysis points to declining network
hash rates as an additional reason for the profit decrease.
■ Trading History YTD:
• Despite rallying aggressively in April 2018, ETH has continued to fall during the
spring and summer. Small plateaus have consistently broken lower on high
volume.
■ Current Environment:
• Similar to the rest of the space, ETH broke lower from its extended flat trading
range which it had started in early September.
• Volumes hit new short-term highs of more than 14mm coins traded per day
during the sell off.
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Coin Profile

Ethereum is a decentralized platform that runs
smart contracts: applications that run exactly as
programmed without any possibility of downtime,
censorship, fraud or third-party interference. These
apps run on a custom built blockchain. Ether is the
cryptocurrency generated by and used on the
Ethereum platform.
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Ripple (XRP)

C$0.63 (US$0.48)
November 19, 6:00 pm

■ Ripple News:
• A class action lawsuit between XRP investors and Ripple Labs over perceived
investor losses has been filed to move from the San Mateo Superior Court to
the US District Court, Northern District of California. Ripple attorneys argued
that the suit satisfies requirements for it to be brought before a federal court.
■ Trading History YTD:
• XRP sustained a parabolic rise like the rest of the space at the end of 2017 and
has since fallen back to pre-December levels. Along the way, sharp rallies have
occurred only to sell back to trend.
■ Current Environment:
• XRP gained relative strength this past week as the coin traded flat while the rest
of the sector sold off.
• Volumes per day ticked higher as coins traded per day averaged 1.79 billion
during the week.
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Coin Profile
Ripple is a settlement system, currency exchange and
remittance network created by Ripple Labs Inc. It is built
upon a distributed open source internet protocol, and
supports tokens representing fiat currency or
cryptocurrency. The company purports to enable
"secure, instantly and nearly free global financial
transactions of any size with no chargebacks."
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Bitcoin Cash (BCH)
C$304 (US$232)
November 19, 6:00 pm

■ BCH News:
• BCH experienced its hard fork on November 15, splitting into Bitcoin Cash ABC,
or core Bitcoin Cash, and Bitcoin Cash SV, short for “Satoshi’s Vision”. BCH SV
represents a new chain with smart contract ability.
• Following the fork, BCH SV and BCH ABC clashed over which chain will
become the most dominant. At the time of writing, BCH SV has 39% of the
current network power and BCH ABC 61%. Market participants and vendors are
actively watching which chain will become dominant.
• A hashwar (mining power arms race) has broken out between the two chains as
each chain works to gain a dominant advantage. Market participants believe
both Bitcoin Cash ABC and Bitcoin Cash SV are mining at least a US$300,000
daily loss as a result.
• Bitcoin Cash ABC has also added a ‘checkpoint’ update which is a line of code
that helps to protect against block reorganization attacks. Such attacks are
where a separate chain is mined in ‘secret’ with larger hash-rate support until it
accumulates a larger proof of work versus the other chain.
■ Trading History YTD:
• After rallying throughout May, BCH has ground slowly downward alongside the
general cryptocurrency markets over the course of the summer and into the fall.
■ Current Environment:
• BCH broke lower this week after its small rally before the fork in early
November.
• Volumes broke higher to trade above 1mm coins per day during the selloff.
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Coin Profile

Bitcoin Cash is peer-to-peer electronic cash for
the Internet. It is fully decentralized, with no central
bank and requires no trusted third parties to operate.
Bitcoin Cash is the continuation of the Bitcoin project
as peer-to-peer digital cash. It is a fork of the Bitcoin
blockchain ledger, with upgraded consensus rules
that allow it to grow and scale.
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Litecoin (LTC)
C$48.9 (US$37)
November 19, 6:00 pm

■ LTC News:
• The Litecoin network set a record this week as it successfully transferred ~1.16
million LTC, valued at ~US$62 million for a fee of only 0.0092 LTC or US$0.5.
• The Litecoin Foundation endorsed CoinGate as its official payment processor
for the cryptocurrency.
■ Trading History YTD:
• Since December 2017 which saw LTC rally more than 400%, the price of LTC
has steadily declined throughout 2018. Some counterrallies have been seen
since then, but nothing that has broken the descending triangle formation.
• Volumes have started to rise in LTC after stabilizing at four million coins traded
per day.
■ Current Environment:
• LTC broke lower this week during the overall selloff as volume traded hit a new
short-term high of 15mm coins traded per day.

November 19, 2018
Shane Thomson, CFA
shane@bitvo.com
403.407.0046
Brett Thiessen
brett@bitvo.com
587.315.6608

Technical Trading Score*:
Date Of Inception:

LOG IN TO VIEW
2011
CURRENCY

Primary Use:
Coins Outstanding:

55mm

Maximum Coins:

84 mm

POW or POS:

WORK

Current Mining Fee (USD):
Website:

~$0.031
https://litecoin.com/

Coin Profile

Litecoin
is
a
peer-to-peer
cryptocurrency
and open source software project released under
the MIT/X11 license. Creation and transfer of
coins is based on an open source cryptographic
protocol and is not managed by any central authority.
The coin was inspired by, and in technical details is
nearly identical to, Bitcoin.
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DASH (DASH)

C$145 (US$111)
November 19, 6:00 pm

■ DASH News:
• DASH continues to expand in Venezuela as DASH Text demoed a new
capability which allows merchants to accept DASH through their POS systems
and clients to accept the charge without a smartphone.
• The DASH network passed a stress test on November 11 which saw the
network successfully settle more than three million transactions over a 24-hour
period. In addition to beating the recent BCH record of 2.1 million, it also
surpassed the previous DASH stress test of 464,000 transactions by more than
six times.
■ Trading History YTD:
• The price of DASH has trended negatively over the past year despite various
counterrallies and a recent rise in volume due to increased adoption.
• Market participants have attributed this year’s decline to sentiment in the overall
crypto markets as well as the coin more than quadrupling in price during late
2017.
■ Current Environment:
• DASH traded negative last week as it broke lower than its early October low of
US$153.
• Volumes rose as coins traded per day averaged one million per day.

November 19, 2018
Shane Thomson, CFA
shane@bitvo.com
403.407.0046
Brett Thiessen
brett@bitvo.com
587.315.6608

Technical Trading Score*:
Date Of Inception:

LOG IN TO VIEW
2014
CURRENCY

Primary Use:
Coins Outstanding:

8 mm

Maximum Coins:

22 mm

POW or POS:

STAKE

Current Mining Fee (USD):
Website:

~$0.0457
https://www.dash.org/

Coin Profile

Dash is an open source peer to peer cryptocurrency.
On top of Bitcoin's feature set, it currently offers instant
transactions, private transactions and operates a selfgoverning and self-funding model that enables the
Dash network to pay individuals and businesses to
perform work that adds value to the network. Dash's
decentralized governance and budgeting system
makes it a decentralized autonomous organization.

All figures in USD$, unless otherwise specified

Page 6 of 8

Bitvo.com

Ethereum Classic (ETC)
C$8.23 (US$6.28)
November 19, 6:00 pm

■ ETH Classic News:
• No significant ETC-related news this week.
■ Trading History YTD:
• ETC has exhibited a similar descending triangle pattern after rising more than
400% in late 2017. Small rallies in early May and August have been sold as the
coin has now arrived at levels last seen before the large 2017 rise.
■ Current Environment:
• ETC sold off with most other cryptocurrencies this week as traded lower after
the November 13 BTC selloff.
• Volumes increased from short-term low this week as coins per day averaged 28
million.
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Coin Profile

Ethereum Classic is an open-source, public,
blockchain-based distributed computing platform
featuring smart contract (scripting) functionality. It
provides a decentralized Turing-complete virtual
machine, the Ethereum Virtual Machine (EVM), which
can execute scripts using an international network of
public nodes. ETC has a value token called "ether",
which can be transferred between participants or stored
in a cryptocurrency wallet.
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DISCLAIMER

The information contained in this report has been compiled by Bitvo (Bahamas) Inc. (“Bitvo”) from sources believed to be reliable, but
no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to its accuracy, completeness
or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are
subject to change without notice and are provided in good faith but without legal responsibility. Nothing in this report constitutes legal,
accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has
been prepared without regard to the individual financial circumstances and objectives of persons who receive it. The cryptocurrencies
or services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you
are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer to sell or a solicitation of an offer to
buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original
capital may occur. The cryptocurrency market is volatile and rapidly changing and, as a result, the latest published reports available to
clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not,
and under no circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any
person or company that is not legally permitted to carry on the business of a securities broker or dealer in that jurisdiction. To the full
extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or
consequential loss arising from any use of this report or the information contained herein. No matter contained in this document may
be reproduced or copied by any means without the prior consent of Bitvo.
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